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Islamic finance has had a transformational impact on markets well beyond the Muslim world. This
development has been the outcome of various stakeholders and agencies interacting to develop a political
economy based on Islamic values to generate religiously and culturally authentic financial institutions and
instruments.

     The studies presented in this volume discuss these interactions through specific examples from the GCC
countries, supported by comparative perspctives, in order to articulate the development and consequences
of Islamic finance.
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